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Disclaimer
Kibo Energy PLC (the "Company") is a company limited by shares and is offering new ordinary shares ("Relevant Securities") in the capital of the Company (the "Offer") to certain natural and legal persons who will be selected to receive the Offer and invited to personally hold Relevant Securities in the Company.
This documentation is sent to you by Hybridan LLP ("Hybridan"). Hybridan is authorised to carry on regulated activities by Financial Conduct Authority ("FCA") pursuant to the Financial Services and Markets Act 2000, as amended ("FSMA").
The provision of this document to you and any contract which may be entered into in connection with this document are subject to the rules binding on Hybridan of the FCA, in particular the Conduct of Business Sourcebook ("COBS").
If you are in any doubt about the contents of this presentation or the action you should take, you should consult a person authorised for the purposes of FSMA or, if you are taking advice in a territory outside the United Kingdom, from another appropriately authorised financial advisor.
This document is available only to persons falling within the description of persons that, if each was a client of Hybridan, would be categorised as an elective professional client or an eligible counterparty within the meaning of Chapter 3 of COBS. Persons who do not fall within the descriptions of either an
elective professional client or an eligible counterparty may not rely upon this document. If you are not certain whether or not you fall within the description of an elective professional client or eligible counterparty you should consult a professional adviser for advice.
The distribution of this document in jurisdictions other than the United Kingdom may be restricted by law and persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the
laws of such other jurisdictions. In addition, this document is not for distribution outside the United Kingdom and, in particular, neither it nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to persons with addresses in Canada, Australia, Japan, or the
Republic of South Africa, and any other jurisdiction where to do so would be unlawful, or to persons with an address in the United States, its territories or possessions or to any citizens, nationals or residents thereof or to any corporation, partnership or other entity created or organised under the laws of any
part thereof, or any territory or jurisdiction in which the distribution of this document may be restricted or prohibited. Any such distribution may result in a violation of the laws of any such restricted jurisdiction.
In distributing this document, Hybridan is relying on the fact that all recipients of it are qualified investors within the meaning of article 2(e) of the UK Prospectus Regulation 2017/1129 who are also (i) investment professionals within the meaning of article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (SI 2005/1529) ("FPO"); or (ii) high net worth companies within the meaning of article 49 of the FPO; or (iii) members of the Company within the meaning of article 43(2) of the FPO; or (iv) certified high net worth individuals within the meaning of articles 48 of the FPO; or (v)
certain sophisticated investors within the meaning of article 50(1) of the FPO (each a "relevant person"). In order to qualify as a certified high net worth individual, you must have a current certificate of high net worth as described in Article 48(2) of the FPO that has been signed within the last 12 months. In order
to qualify as a certified sophisticated investor, you must have a certificate signed by a person authorised by the FCA to the effect that you are sufficiently knowledgeable to understand the risks associated with investments such as the Offer and you must have signed within the last 12 months a statement in the
terms set out in article 50(1)(b) of the FPO. Persons who do not fall within any of these categories should not rely on this document nor take any action upon it but should return it immediately to Hybridan. This document has not been approved as a financial promotion or otherwise by a person who is authorised
under FSMA for the purposes of section 21 of FSMA and rules made under such legislation or any other applicable securities laws of any other territory. Approval will be required unless the recipient of this promotion is a relevant person. This presentation has not been, and will not be, reviewed or approved by
the FCA or any other authority or regulatory body. Relevant Securities will only be available to, and any invitation, offer or agreement to subscribe, purchase or otherwise acquire Relevant Securities will be engaged only with, relevant persons. Any person who is not a relevant person cannot act or rely on this
presentation or any of its contents.
This presentation is being supplied to you solely for your information and does not constitute or contain any invitation or offer to any person to subscribe for, otherwise acquire, or dispose of any Relevant Securities in the Company or advise persons to do so in any jurisdiction. This presentation has been
prepared as a marketing presentation and is not a definitive explanation of the benefits or risks involved in any investment which a relevant person may make in the Company. Neither Hybridan nor the Company intend to issue an information memorandum to any prospective investors. This presentation does
not constitute a recommendation regarding the Relevant Securities of the Company. No information set out in this presentation will form the basis of any contract. Hybridan intends to issue prospective investors with a placing letter containing the terms and conditions governing their application for Relevant
Securities (the "Terms and Conditions") and each prospective investor will be required to acknowledge in the Terms and Conditions that she/he/it has not relied on or been induced to enter into such agreement by any representation or warranty, save as expressly set out in such Terms and Conditions.
Hybridan is acting exclusively for the Company and no-one else in connection with this document. Hybridan will not be responsible to anyone other than the Company for providing regulatory and legal protections afforded to customers (as defined in the rules of the FCA) of Hybridan nor for providing advice in
relation to the contents of this document on any matter, transaction or arrangement referred to in it. Neither Hybridan (acting as broker to the Company) nor any of its officers, employees, agents, affiliates or representatives or advisers or any other person makes any representation or warranty, express or
implied, as to the accuracy or completeness of the information or opinions contained in this document. Nothing contained herein should be relied upon as a promise or representation as to the future. The value of any investments may fall over time, and you may receive less back than what you invested on the
back of any investment.
Neither Hybridan nor its members, officers, employees, agents, affiliates or representatives or advisers nor any other person accepts any obligation or responsibility to advise any person of changes in the information set forth herein after the date hereof. Further, Hybridan has not authorised the contents of, or
any part of, this document. To the fullest extent permitted by law, none of Hybridan (nor its members, officers, employees, agents or representatives) nor any other person accepts any liability whatsoever for any error, omission or inaccuracy in such information or opinions or for any loss, cost or damage
suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with the subject matter of this document or any transaction. The contents of this document are not to be construed as legal, financial or tax advice. This document should not be
distributed in whole or in part to other parties.
This document should not be relied upon as being an independent or impartial view of the subject matter and, for the avoidance of doubt, constitutes non-independent research (as such term is defined in COBS.) The individuals who prepared this document may be interested in shares in the company concerned
and/or other companies within its sector, may be involved in providing other financial services to the company or companies referenced in this document or to other companies who might be said to be competitors of the company or companies referenced in this document. As a result, both Hybridan LLP and
the individual members, officers and/or employees who prepared this document may have responsibilities that conflict with the interests of the persons who receive this document. Hybridan LLP and/or connected persons may, from time to time, have positions in, make a market in and/or effect transactions in
any investment or related investment mentioned herein and may provide financial services to the issuers of such investments. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently. Some statements contained in this presentation are
or may be forward-looking statements. Including without limitation any forecasts or projections. These statements relate to the future prospects, developments, and business strategies of the Company. The forward-looking statements contained in this presentation are based on current expectations and are
subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties arises, or if underlying assumptions prove incorrect, then the Company’s results may vary materially from those expected,
estimated, or projected. Given the risks and uncertainties, potential investors should not place any reliance on these forward-looking statements.
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Successfully Changing Course
In line with favourable market backdrop with the rising demand for green technologies, coupled with strong
Government support & technical innovation in the UK & South Africa

Refocused strategy
centered around
renewable energy
opportunities &
capitalising on the
global clean energy
revolution.

Commenced strategy
to appoint advisors to
dispose of coal assets
and realise value for
shareholders.

Commenced building
an exciting diversified
portfolio of sustainable
energy opportunities.

Kibo is
positioned and
ready for COP26
and beyond*

*COP26
‘COP’, ‘Conference of the Parties’, are the governments which have signed the UN Framework Convention of Climate Change and meet once a year to discuss how to jointly address
climate change.
COP26 is the 26th climate change COP, hosted by the UK in partnership with Italy and scheduled to take place from 31 October to 12 November 2021.
The themes for COP26 are:
• Clean energy: Speed up the clean energy transition by promoting the use of cheaper renewables and storage
• Adaptation and resilience: Help communities adapt and prepare for the worst impact of climate change
• Energy transition in transport: Accelerating the global transition to zero emission vehicles
• Nature-based solutions: Safeguard and restore natural habitats to reserve biodiversity
• Finance: Create greener jobs and a cleaner financial system
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Strategic Focus in Execution

SHORT TERM FOCUS:
PROJECTS WITH 12 – 18 MONTHS TIMELINE TO
PRODUCTION

Long Duration
Storage

Kibo New
Business Unit

Reserve / Flex
Power

MAST
(14,8MW)

Waste to Energy

MEDIUM TO LONG TERM

Billingham
(25MW)
Sustineri
(8MW)

> 30MW Storage under
Investigation

Pyebridge
(9MW)
Bordersley
(5MW)
Rochdale
(4,4MW)

New Sustainable and Renewable Generation and Storage Technology

MCIPP
DISPOSAL OF
FOSSIL FUEL BASED PROJECTS

BPPP
MCPP
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Alternative Energy in a Circular Economy
Creating Sustainability
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Energy Solutions
Driven by Sustainability
WASTE TO ENERGY
Kibo utilises its blue-chip
international partners network to
create cutting edge solutions.
Kibo was awarded most Innovative
Project Development Deal of the
Year 2017 at annual GE
International Leadership Summit
Awards held in New York, USA.
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RENEWABLE ENERGY

Pyrolysis

Incineration

Solar PV Panels

Wind Turbines

Hydro Turbines

Gasification

Energy Storage Solutions

6

The Opportunity
ENERGY
Africa
•
•
•
•
•
•
•
•

Rapidly growing market economy with an acute power deficit.
60% of Africa’s population is without electricity; 600m people in sub-Saharan Africa
live without power.
Power shortages prevent Africa’s annual growth GDP increasing by at least 2%.
Manufacturers lose an average of 56 days of production a year due to power
shortages.
600,000 Africans, mainly women and children, die prematurely every year due to
illnesses caused by indoor air pollution caused by firewood, kerosene and charcoal.
Hydroelectricity capacity can’t be depended upon due to recurrent droughts on the
continent.
South Africa experiences inconsistent base load power supply.
South African legislation drives up cost of plastics recycling.

WASTE
The Problem
•
•
•
•

The Solution
•

UK
•
•
•

Future Power UK - the UK is rapidly switching its power generation from fossil fuel
base load/large scale gas to Reserve Power gas & renewable sources (Solar & Wind).
Shortages - a shortage in the UK’s gas supply could affect electricity generation,
leading to shortages & an increase in prices.
Instability – increasing use of renewable energy results in instability due to lack of
consistency of wind and solar energy and base load power requirements.
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Annually, a massive 2.12 billion tons of waste is dumped on the planet. If all this
waste was put on trucks, they would go around the world 24 times.
13 tons of hazardous waste produced every single second (60 Kg per person.,
globally).
5 trillion plastic bags are produced per year, which is +700 a year for every single
person on the planet.
Whilst it takes up to 1,000 years for a plastic bag to break down, a plastic shopping
bag is used for just 12 minutes on average.

•
•

Waste to energy is one of the circular economy solutions that can have economic,
social, and environmental co-benefits through efficient use of natural resources,
reduced emissions, job creation, and fostering innovation.
the emergence of the circular economy has changed the way governments think
about waste.
While advanced thermal technologies provide a high level of sanitation and baseload
energy, two-thirds of common municipal waste can be converted to other forms of
energy, fuels, chemicals, and fertilizers for higher economic and social impact.
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Project Portfolio
DIVERSE PORTFOLIO OF ADVANCED, STRATEGICALLY
POSITIONED SUSTAINABLE ENERGY PROJECTS
Mast Energy Developments, UK (‘MED’)(c. 55.42% )
•
•
•
•

•

Listed on the Standard Market of LSE on 14 April 2021 raising +£5m
Market cap of c.£22m (11.10.21)
Near term revenue generation
12-month target (from IPO) of 20 MW
• Active sites total 18.4MW, which is 92% of this target
• Completed deployment of 9MW Generation Capacity at Pyebridge (RNS 12 August
2021)
• Bordersley (5MW) construction phase commenced (RNS 10 June 2021)
• Acquired 100% Interest in Rochdale Power Ltd, for the development of a 4,4MW
flexible power project, adjustable to 7,5MW (RNS 16 Aug 21)
Blue chip commercial off-taker – Statkraft.

Katoro Gold PLC, Tanzania & South Africa (c. 25.44%
interest)
•
•
•

AIM listed company focused on battery metals & gold
JV to develop 1.3 million oz tailings project in South Africa for gold &
other metals.
65% interest in the Haneti project, located in central Tanzania.
• A polymetallic system with identified potential for nickel
(sulphide and laterite), PGMs, copper, gold, lithium and rare
earth elements.

Investigation into Waste to Energy Projects Portfolio, UK

Ongoing Due Diligence Investigation into a significant portfolio of Waste to Energy Projects in the UK.
Kibo will select technically and financially feasible projects from this portfolio for further development

Investment in Waste to Energy projects (UK)

Heads of Terms with EQTEC plc, a world-leading gasification solutions company, to acquire a 54.54%
interest in the proposed 25 MWe Billingham waste gasification and power plant at Havertown Hill,
Teesside, UK (RNS 16 September 2021).

c. 50 MW Waste to Energy Projects Portfolio, South Africa

65% interest in a project portfolio comprising seven Waste to Energy Projects, utilising Pyrolysis and
Syngas in South Africa .

Development of the Kibo Long Duration Storage
•
•
•

Framework agreement with ESS, a leader in the design, manufacture, supply and installation of longduration energy storage technology products and services.
Building a substantial Long Duration Storage Project Portfolio in Southern Africa and the UK
Development of capability to Design, Assemble, Install and Commission ESS Long Duration Storage
solutions.

Corporate Presentation Q4 2021

Projects Identified for Disposal
Mabesekwa / Shumba/Power China CTL Project,
Botswana
(Subject to Disposal Procedure)
Mbeya Coal to Power Project, Tanzania
(100% interest)
(Subject to Disposal Procedure)
Benga Power Plant Project, Mozambique
(65% interest)
(Subject to Disposal Procedure)
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Board of Directors
A team to deliver
Christian Schaffalitzky, Chairman (Non-Executive)
Christian is a geologist with over 40 years experience in mineral exploration and mining finance.
He is Executive Chairman of AIM-listed Eurasia Mining PLC
Louis Coetzee, Chief Executive Officer and Director (Executive)
Louis is an entrepreneur with 25 years experience in business development, promotion and financing. He was Vice-President of Business
Development with TSX listed Great Basin Gold Limited between 2007-2009 and Chairman and CEO of ASX listed East Africa Resources
from 2010 - 2012. He is also Executive Chairman at Katoro Gold PLC (AIM: KAT).
Andrew Lianos, Financial Director (Non-Executive)
Andrew is a chartered accountant with over 25 years experience across a range of senior roles. He’s a co-founder and director of River
Group - an International corporate finance house.
Christiaan Schutte, Director (Executive)
Christiaan is an engineer with more than 30 years experience in the energy sector. This includes 27 years working for Eskom (Electricity
Utility in South Africa) in various positions including Power Station Manager and Senior General Manager and Energy Consultant.
Noel O’Keeffe, Director (Non-Executive)
Noel is a geologist with over 30 years experience in mineral exploration. Before joining Kibo he was a Exploration Manager of AIM-listed
Ormonde Mining PLC in Tanzania.
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Key Data
SHARE PRICE

0.23p

KEY SHAREHOLDERS

MARKET CAP

~£5.6m

Sanderson Capital Partners Ltd (& related parties)*

MILLION

As at 11 October 2021

K E Y D ATA
Stock Exchanges
Shares in Issue
Warrants Issued
Fully Diluted
Shares not in public hands
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AIM: KIBO

JSE: KBO

2,475,348,737
750,861,140
3,226,209,877

13.43%

David Ryan

5.25%

Yakoub Yakoubov*

4.04%

Pegasus Pirouette Capital London Ltd*

3.14%

Louis Coetzee (& related parties) (Director)

0.79%

Andrew Lianos (& related Parties) (Director)

0.69%

Noel O'Keeffe (& related parties) (Director)

0.28%

Christian Schaffalitzky (&related parties) (Director)

0.24%

* These figures are calculated based on the most recent shareholding information available to the
Company. Source: Kibo Energy PLC

28.78%
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Investment Case
• Robust Business Case
• Controlling shareholding in two LSE listed companies providing
significant potential uplift given Kibo’s market cap is c.£5.5m :
• Katoro Gold Plc (25.44% interest valued at c.£0.9m at 6 October 2021)
• Mast Energy Developments Plc (55.42% interest valued at c.£12.7m at
6 October 2021)

• Significant premium of Kibo NAV vs Market Cap:
• NAV up 77% since 2018 to c£31.8m (from c.£18m)
• Current Market Cap is 17% of NAV (Interim Results 2021)

• Controlling shareholding in exciting new Renewable Energy project
portfolio in South Africa.

• Clear path to revenue
• Production for Mast Energy in current FY (RNS 14 April 2021)

• Balanced portfolio
• Sustainable short term development projects in UK and SA

• Exciting new entry into a lucrative Sustainable Energy market
• Waste to Energy and Long Duration Storage
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Appendix

Projects Identified for Disposal
Mozambique: Benga Power Plant Development Project
• Located in Tete Province of Mozambique within well-developed coal producing region
• Plans for 300-350 MW coal fuelled power station, aiming at three Power Purchase Agreements
(‘PPA’) for which preliminary agreements are in place:
• Binding Term Sheet to Supply 200 MW power to Baobab Resource’s Tete Steel & Vanadium Project in
Mozambique (RNS 18 May 2020)
• MoU with Electricidade de Mozambique (‘EDM’) for development of PPA for supply of 100 – 150 MW
power to national grid (RNS 12 December 2018)
• Non-binding Term Sheet with Vale for Power Purchase Agreement (‘PPA’) for 37% of available power
(based on earlier design capacity of 100 – 150 MW) (RNS 5 September2019)

• Mutually binding Term Sheet to secure coal supply for life of plant with Vale Mozambique
• Definitive Feasibility Study update being considered to accommodate one centrally located power
plant with base capacity of 350 MW and provision for expansion to 400 MW
• Land rights secured and water use options in place for power plant
• Agreement with ESS to develop suitable base-load electricity storage solutions
• Supported by JV, Mozambique energy company, Termoeléctrica de Benga S.A., & the Government

Corporate Presentation Q4 2021

Map Source:
https://upload.wikimedia.org/wikipedia/commons/thumb/6/6e/Tete_Pr
ovince_in_Mozambique_2018.svg/399pxTete_Province_in_Mozambique_2018.svg.png
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Appendix

Projects Identified for Disposal
Tanzania: Mbeya Coal To Power Project
Coal Mine

• Standalone project to support power plant life with a funding
requirement of $17 million
• 120.8 Mt Coal Resource* - 20.9 Mt of Measured, 88.6 Mt of Indicated
& 11.3 Mt of Inferred
• 25-32 year Life of Mine - Kibo controls seven recently approved coal
mining licences contiguous with proposed mine site thus securing long
term supply of fuel
• Coal exceeds standard technical requirements of the power plant
• IRR of 69.2% and 2.4 year payback period all in cost margin of 39%
• Power Station coal requirements reduced by 23% in Definitive Mining
Feasibility Study enabling significant environmental and cost benefits
• Modified terrace mining confirmed as the most optimal and cost
effective extractive method for the coal mine

Power Plant
• 300 MW (2x150 MW) mine-mouth coal fired power station planned potential to expand plant to 1000 MW
• Base case layout confirmed as optimal design (Circulating Fluidised Bed
boiler technology/ 2X150 MW units)
• Established infrastructure with vast water supply, extensive road and
rail connections, national grid 20 km away and 70 km from southern
regional capital Mbeya
• DPFS annual power output target of 1,840 GWh/a & average coal
consumption of 1.5 Mt per year confirmed
• Plant designed as carbon capture ready
• Approval from TANESCO to develop plant for the export power market
Sketch of the
proposed power plant

Source: SEPCO III MCPP EPC Bid
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Appendix

Listed Subsidiaries

www.katorogold.com
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www.med.energy
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Appendix
Sources

Combined Sources for Slide 3.
1. https://www.glasgowtimes.co.uk/news/19612886.cop26-glasgow-cop26-agenda/
2. https://www.chathamhouse.org/2021/09/what-cop26-and-why-it-important?gclid=CjwKCAjwkvWKBhB4EiwA-GHjFi4hUecuheomAxnnecsmHyanMZBNIucrfWuMaK4XkJN3jZl24xEX4RoCF5sQAvD_BwE

Combined Sources for Slide 7.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.

The Independent: Home Fires, the world’s most lethal pollution. Brown, L; Nichols M, Jan 23, 2011. Available at: www.independent.co.uk/life-style/health-and-families/helath-news/homefires-world-s-most-lethal-pollution-2192000.html\
Financial Presentation, 2017, African Development Bank, available at: https://Financial Presentation | African Development Bank - Annual Meetings 2020 (afdb.org)
Hydropower in Africa: An overview. Zarembka, D. June 1, 2019. Available at: Hydropower In Africa: An Overview (cleantechnica.com)
Africa Energy Outlook ( Special Report) Available at: (PDF) Africa Energy Outlook - World Energy Outlook Special Report | enzo cursio - Academia.edu
What drives Africa’s Growth. Acha Leke, Susan Lund, Charles Roxburgh, and Arend van Wamelen. June 1, 2010. Available at: What’s driving Africa’s growth | McKinsey
Independent Power Projects in Sub-Saharan Africa – Lessons from Five Key Countries. The World Bank. Eberhard, Anton; Gratwick, Katharine; Morella, Elvira; Antmann, Pedro, 2016. Available
at: Independent Power Projects in Sub-Saharan Africa – Lessons from Five Key Countries (worldbank.org)
Why Coal. Why coal – Minergy Limited (minergycoal.com)
http://documents1.worldbank.org/curated/en/600701562230941593/pdf/Rethinking-Electrification-in-Sub-Saharan-Africa-Why-we-Should-Stop-Counting-and-Start-Thinking-Big.pdf
https://theconversation.com/south-africas-electricity-supply-whats-tripping-the-switch-151331
https://duckduckgo.com/?q=south+african+plastics+recycling&atb=v161-1&ia=web
SA’s electricity problems 25 years in the making – expert (ewn.co.za)
National Recycling Forum
https://www.theworldcounts.com/challenges/planet-earth/waste/global-waste-problem/story
https://www.adb.org/sites/default/files/institutional-document/659981/waste-energy-circular-economy-handbook.pdf
https://essinc.com
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Louis Coetzee, CEO
Andreas Lianos, FD
Gray Office Park, Galway Retail Park
Headford Road, Galway City, Ireland
+353 91 511463
info@kibo.energy
www.kibo.energy
@KiboEnergy
UK BROKERS
HYBRIDAN LLP
+44 (0)20 3764 2341
NOMAD
RFC AMBRIAN LIMITED
Bhavesh Patel
+44 20 3440 6800
PR/IR
ST BRIDES PARTNERS LTD
Isabel de Salis/ Oonagh Reidy / Selina Lovell
kibo@stbridespartners.co.uk
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